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/ Statement of Financial Position \

Assets
Current Assets 2009 2008
Cash and Cash Equivalents 19,964 59,697
Due from Funding Agencies 215,734 116,292
Prepaid Expenses 10,597 13,834
Total Current Assets 246,295 189,823
Fixed Assets 16,072 13,745
Total Assets 262,367 203,568

Liabilities and Net Assets
Current Liabilities

Accounts Payable 23,820 540
Payroll Liabilities 20,321 14,426
Deferred Grant Revenue - 11,305
Total Current Liabilities 44,141 26,271
Net Assets

Unrestricted 218,226 177,297

Total Net assets 218,226 177,297
Total Liabilities &

\ Net Assets 262,367 203 568/

Notes: You will note that our Total Revenues for Fiscal year 2009 are signifi-
cantly smaller than in 2008. In Fiscal Year 2008, the Fairbanks Economic De-
velopment Corporation undertook a new project ( the Fairbanks CtL project)

and received an additional $550,000 in project specific grants for the year.
This nearly doubled both our total revenues and expenditures for the 2008.
However, it should be noted that this increase was not anticipated to continue
after FY 2008.

In 2009 Corporate sponsorships appear to be slightly lower than previous year’s, The full financial statements, audited by Richards, Johnson & Granberry, LLC,

however, overall the corporate sponsorship levels remained fairly stable . are available upon request by calling 907-452-2185 or e-mailing fedc@ak.net.




